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Statement 2

2026 Amended 2025 Amended

Annual Budget Annual Budget

Ministry Operating Grant Funded FTE's

School-Age 5,701.688                 5,656.938                 

Other 103.750                    115.000                    

Total Ministry Operating Grant Funded FTE's 5,805.438                 5,771.938                 

Revenues $ $

Provincial Grants

Ministry of Education and Child Care 85,629,464               81,536,506               

Tuition 1,131,000                 1,031,350                 

Other Revenue 3,350,287                 5,859,269                 

Rentals and Leases 163,000                    163,000                    

Investment Income 251,500                    424,000                    

Amortization of Deferred Capital Revenue 3,639,501                 3,465,215                 

Total Revenue 94,164,752               92,479,340               

Expenses

Instruction 73,298,622               72,497,262               

District Administration 3,975,530                 4,048,158                 

Operations and Maintenance 15,202,960               15,723,657               

Transportation and Housing 2,158,175                 2,226,386                 

Total Expense 94,635,287               94,495,463               

Net Revenue (Expense) (470,535)                   (2,016,123)                

Budgeted Allocation (Retirement) of Surplus (Deficit) 363,555                    1,635,390                 

Budgeted Surplus (Deficit), for the year (106,980)                   (380,733)                   

Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) (106,980)                   (380,733)                   

Budgeted Surplus (Deficit), for the year (106,980)                   (380,733)                   

School District No. 72 (Campbell River)
Amended Annual Budget - Revenue and Expense

Year Ended June 30, 2026

Page 2
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Statement 4

2026 Amended 2025 Amended

Annual Budget Annual Budget

$ $

Surplus (Deficit) for the year (470,535)                   (2,016,123)                

Effect of change in Tangible Capital Assets

Acquisition of Tangible Capital Assets

From Operating and Special Purpose Funds (824,690)                   (570,353)                   

From Local Capital (128,085)                   (200,000)                   

From Deferred Capital Revenue (2,207,191)                (4,128,310)                

Total Acquisition of Tangible Capital Assets (3,159,966)                (4,898,663)                

Amortization of Tangible Capital Assets 4,777,671                 4,634,301                 

Total Effect of change in Tangible Capital Assets 1,617,705                 (264,362)                   

-                                -                                

(Increase) Decrease in Net Financial Assets (Debt) 1,147,170                 (2,280,485)                

School District No. 72 (Campbell River)
Amended Annual Budget - Changes in Net Financial Assets (Debt)

Year Ended June 30, 2026

Version: 3195-2449-9467
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 Schedule 1

Operating Special Purpose Capital 2026 Amended

Fund Fund Fund Annual Budget

$ $ $ $

Accumulated Surplus (Deficit), beginning of year 1,263,066       5,292,252       6,555,318                 

Changes for the year

Net Revenue (Expense) for the year 661,135          (1,131,670)      (470,535)                   

Interfund Transfers

Tangible Capital Assets Purchased (824,690)         824,690          -                                

Local Capital (200,000)         200,000          -                                

Net Changes for the year (363,555)         -                          (106,980)         (470,535)                   

Budgeted Accumulated Surplus (Deficit), end of year 899,511          -                          5,185,272       6,084,783                 

School District No. 72 (Campbell River)
Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund

Year Ended June 30, 2026

Version: 3195-2449-9467
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 Schedule 2

2026 Amended 2025 Amended

Annual Budget Annual Budget

$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 72,544,031               71,129,171               

Tuition 1,131,000                 1,031,350                 

Other Revenue 2,922,894                 3,397,529                 

Rentals and Leases 163,000                    163,000                    

Investment Income 245,000                    400,000                    

Total Revenue 77,005,925               76,121,050               

Expenses

Instruction 61,433,284               61,886,470               

District Administration 3,975,530                 4,048,158                 

Operations and Maintenance 9,335,271                 9,404,296                 

Transportation and Housing 1,600,705                 1,647,163                 

Total Expense 76,344,790               76,986,087               

Net Revenue (Expense) 661,135                    (865,037)                   

Budgeted Prior Year Surplus Appropriation 363,555                    1,635,390                 

Net Transfers (to) from other funds

Tangible Capital Assets Purchased (824,690)                   (570,353)                   

Local Capital (200,000)                   (200,000)                   

Total Net Transfers (1,024,690)                (770,353)                   

Budgeted Surplus (Deficit), for the year -                                -                                

School District No. 72 (Campbell River)
Amended Annual Budget - Operating Revenue and Expense

Year Ended June 30, 2026

Version: 3195-2449-9467
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Schedule 2A

2026 Amended 2025 Amended

Annual Budget Annual Budget

$ $

Provincial Grants - Ministry of Education and Child Care

Operating Grant, Ministry of Education and Child Care 73,780,824               71,851,979               

ISC/LEA Recovery (2,108,922)                (2,361,978)                

Other Ministry of Education and Child Care Grants

Pay Equity 75,322                      75,322                      

Funding for Graduated Adults 629                           

Student Transportation Fund 316,860                    316,860                    

Support Staff Benefits Grant 63,499                      

FSA Scorer Grant 8,187                        8,187                        

Child Care Funding 471,760                    485,954                    

Labour Settlement Funding 688,719                    

Total Provincial Grants - Ministry of Education and Child Care 72,544,031               71,129,171               

Tuition

International and Out of Province Students 1,131,000                 1,031,350                 

Total Tuition 1,131,000                 1,031,350                 

Other Revenues

Other School District/Education Authorities 377,791                    480,240                    

Funding from First Nations 2,108,922                 2,361,978                 

Miscellaneous

Contract Services - Inclusive Education 104,208                    71,626                      

Miscellaneous Revenue/Transcripts 6,500                        148,419                    

Childcare Revenue 325,473                    335,266                    

Total Other Revenue 2,922,894                 3,397,529                 

Rentals and Leases 163,000                    163,000                    

Investment Income 245,000                    400,000                    

Total Operating Revenue 77,005,925               76,121,050               

School District No. 72 (Campbell River)
Amended Annual Budget - Schedule of Operating Revenue by Source

Year Ended June 30, 2026

Version: 3195-2449-9467
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 Schedule 2B

2026 Amended 2025 Amended

Annual Budget Annual Budget

$ $

Salaries

Teachers 31,620,436               32,384,846               

Principals and Vice Principals 4,784,496                 4,778,209                 

Educational Assistants 7,243,719                 7,279,782                 

Support Staff 7,594,141                 7,642,998                 

Other Professionals 2,304,881                 2,354,402                 

Substitutes 1,690,738                 1,818,407                 

Total Salaries 55,238,411               56,258,644               

Employee Benefits 13,313,844               13,317,048               

Total Salaries and Benefits 68,552,255               69,575,692               

Services and Supplies

Services 2,280,665                 2,323,530                 

Student Transportation 46,860                      46,860                      

Professional Development and Travel 860,524                    768,028                    

Rentals and Leases 70,000                      67,700                      

Dues and Fees 92,300                      86,300                      

Insurance 203,024                    203,024                    

Supplies 2,667,162                 2,442,453                 

Utilities 1,572,000                 1,472,500                 

Total Services and Supplies 7,792,535                 7,410,395                 

Total Operating Expense 76,344,790               76,986,087               

School District No. 72 (Campbell River)
Amended Annual Budget - Schedule of Operating Expense by Object

Year Ended June 30, 2026

Version: 3195-2449-9467
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Schedule 3

2026 Amended 2025 Amended

Annual Budget Annual Budget

$ $

Revenues

Provincial Grants

Ministry of Education and Child Care 11,819,604               8,601,589                 

Other Revenue 427,393                    2,461,740                 

Investment Income 6,000                        

Total Revenue 12,246,997               11,069,329               

Expenses

Instruction 11,865,338               10,610,792               

Operations and Maintenance 263,177                    263,177                    

Transportation and Housing 118,482                    195,360                    

Total Expense 12,246,997               11,069,329               

Budgeted Surplus (Deficit), for the year -                                -                                

School District No. 72 (Campbell River)
Amended Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2026

Version: 3195-2449-9467

 February 17, 2026  15:22 Page 11
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Schedule 4

Invested in Tangible Local Fund 2025 Amended

Capital Assets Capital Balance Annual Budget

$ $ $ $

Revenues

Provincial Grants

Ministry of Education and Child Care 1,265,829                   1,265,829            1,805,746              

Investment Income 6,500                   6,500                   18,000                   

Amortization of Deferred Capital Revenue 3,639,501                   3,639,501            3,465,215              

Total Revenue 4,905,330                   6,500                   4,911,830            5,288,961              

Expenses

Operations and Maintenance 1,265,829                   1,265,829            1,805,746              

Amortization of Tangible Capital Assets

Operations and Maintenance 4,338,683                   4,338,683            4,250,438              

Transportation and Housing 438,988                      438,988               383,863                 

Total Expense 6,043,500                   -                          6,043,500            6,440,047              

Net Revenue (Expense) (1,138,170)                  6,500                   (1,131,670)          (1,151,086)            

Net Transfers (to) from other funds

Tangible Capital Assets Purchased 824,690                      824,690               570,353                 

Local Capital 200,000               200,000               200,000                 

Total Net Transfers 824,690                      200,000               1,024,690            770,353                 

Other Adjustments to Fund Balances

Tangible Capital Assets Purchased from Local Capital 128,085                      (128,085)             -                          

Total Other Adjustments to Fund Balances 128,085                      (128,085)             -                          

Budgeted Surplus (Deficit), for the year (185,395)                     78,415                 (106,980)             (380,733)               

2026 Amended Annual Budget

School District No. 72 (Campbell River)
Amended Annual Budget - Capital Revenue and Expense

Year Ended June 30, 2026

Version: 3195-2449-9467
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