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DECLARATION AND SIGNATURES

SCHOOL. DISTRICT MANAGEMENT'S RESPONSIBILITY FOR FINANCIAL REPORTING

The financial statements and supporting schedules of The Board of Education of School District No. 72 (Campbell River) ("the
Board") have been prepared by school district management which has responsibility for their preparation, integrity and objectivity.
The financial statements and schedules, including notes, have been prepared in accordance with Canadian generally accepted
accounting principles for not-for-profit organizations.

In fulfilling its reporting responsibilities, management has maintained internal control systems and procedures designed to provide
reasonable assurance that the school district's assets are safeguarded, that transactions are executed in accordance with
appropriate authorization and that the accounting records may be relied upon to properly reflect the school district's transactions.
The effectiveness of the control systems is supported by the selection and training of qualified personnel, an organizational
structure that provides an appropriate division of responsibility and a strong budgetary system of control.

The Board's Responsibility
The uitimate responsibility for the financial statements lies with the Board. The Board has reviewed and approved the financial
statements.

External Auditors
The Board appoints external auditors to audit the financial statements. The external auditors have full and free access to school
district records, and present their report to the Board.

Declaration of Management and Board Chairperson

To the best of our knowledge and belief, these financial statements and supporting schedules reflect, in all
material respects, the financial position, revenue and expense, changes in fund balances, and cash flows for the year in
accordance with Canadian generally accepted accounting principles for not-for-profit organizations.
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MEYERS NORRIS PENNY v

Auditors’ Report

To the Board of School Trustees
of School District No. 72 (Campbeli River):

We have audited the statement of financial position of School District No. 72 (Campbell
River) as at June 30, 2009 and the statements of revenue and expense, changes in fund
balances and cash flows for the year then ended. These financial statements are the
responsibility of the School District's management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with Canadian generally accepted auditing standards.
Those standards require that we plan and perform an audit to obtain reasonable assurance
whether the financial statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement

presentation.

In our opinion, these financial statements present fairly, in all material respects, the financial
position of the School District as at June 30, 2009 and the results of its operations and its
cash flows for the year then ended in accordance with Canadian generally accepted

accounting principles.

Our audit was made for the purpose of forming an opinion on the financial statements taken
as a whole. The supplementary information included in schedules A1 to C5 is presented for
purposes of additional analysis. Such supplementary information has been subjected to the
auditing procedures applied in the audit of the financial statements and, in our opinion, is
fairly stated, in all material respects, in relation to the financial statements taken as a whole.

Campbell River, British Columbia ”7%(_4 ﬂ/m )D% i P

August 28, 2009 Chartered Accountants
XBEST CHARTERED ACCOUNTANTS & BUSINESS ADVISORS
Wi rwa 201 - 990 CEDAR STREET, CAMPBELL RIVER, BC V9W 778
Lttty ? I
HEPGRT ON BUSINESS /A HOth. 1-800-450-9977 PH. (250) 287-2131 FAX (250) 287-2134 mnp.ca



SCHOOL DISTRICT No. 72 (CAMPBELL RIVER)
STATEMENT OF FINANCIAL POSITION

Statement 1

AS AT JUNE 30, 2009
SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FUND 2009 2008
ASSETS
Current Assets
Cash and Cash Equivalents $ 11,154,657 $ 893,710 12,048,367 $ 11,458,947
Accounts Receivable
Due from Province - Ministry of Education 48,024 48,024 41,796
Due from LEA/Direct Funding 571,862 571,862 407,294
Other Receivables 459,319 8,663 179 468,161 920,288
interfund Loans 692,097 4,306,289
Prepaid Expenses 58,253 58,253 59,653
12,292,115 1,594,470 4,306,468 13,194,667 12,887,978
Capital Assets - Net 84,504,499 84,504,499 81,166,802
TOTAL ASSETS $ 12,292,115 $ 1,594,470 88,810,967 97,699,166 $ 94,054,780
LIABILITIES AND FUND BALANCES
Current Liabilities
Accounts Payable and Accrued Liabilities
Other 2,560,593 7,013 496,756 3,064,362 3,682,364
Bank Loans 1,000,000 1,000,000 1,000,000
Interfund Loans 4,998,386 _
7,558,979 7,013 1,496,756 4,064,362 4,682,364
Deferred Revenue 68,500 68,500
Deferred Contributions
Ministry of Education 57,190 106,953 2,290,475 2,454,618 739,118
Other 18,000 1,480,504 1,498,504 1,616,196
Accrued Employee Future Benefits 1,302,666 1,302,666 1,314,510
Deferred Capital Contributions 61,179,395 61,179,395 58,879,973
TOTAL LIABILITIES 9,005,335 1,594,470 64,966,626 70,568,045 67,232,161
Fund Balances
invested in Capital Assets 23,187,947 23,187,947 22,149,675
intemally Restricted 2,097,374 656,394 2,753,768 3,184,412
Unrestricted 1,189,406 1,189,406 1,488,532
TOTAL FUND BALANCES 3,286,780 0 23,844,341 27,131,121 26,822,619
TOTAL LIABILITIES AND FUND BALANCES $ 12,292,115 $ 1,594,470 $ 88,810,967 $ 97!699!1 66 $ 94,054,780

Version: 4471-3725-1743

See accompanying notes to financial statements.



REVENUE
Provincial Grants - Ministry of Education
Provinciat Grants - Other
Other Revenue
Rentals and Leases
Investment Income
Amortization of Deferred Capital Contribution:

Gain (Loss) on Disposal of Capital Assets

EXPENSE
Salaries

Teachers
Principals and Vice Principals
Educational Assistants
Support Staff
Other Professionals
Substitutes

Employee Benefits
Services and Supplies
Amortization of Capital Assets

NET REVENUE (EXPENSE)

Version: 4471-3725-1743

SCHOOL DISTRICT No. 72 (CAMPBELL RIVER)
STATEMENT OF REVENUE AND EXPENSE

Statement 2

YEAR ENDED JUNE 30, 2009
SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FUND 2009 2008
$ 47,765,137 $§ 3,332,921 $ 51,098,058 $ 51,075,618
0 4,974
2,862,568 2,323,396 5,185,964 5,337,928
198,037 198,037 228,722
169,830 3,685 15,237 188,752 423,112
2,192,439 2,192,439 2,430,708
-11,951 -11,951
50,995,572 5,660,002 2,195,725 58,851,299 59,501,062
22,251,133 339,917 22,591,050 22,379,406
3,221,564 3,221,564 3,261,280
3,999,879 213,963 4,213,842 4,074,392
5,936,385 96,802 6,033,187 6,103,207
1,221,784 20,819 1,242,603 1,162,964
1,016,184 42,039 1,058,223 1,017,742
37,646,929 713,540 0 38,360,469 37,998,991
7,854,692 143,070 7,997,762 7,949,541
6,058,109 3,336,240 26,308 9,420,657 9,177,324
2,763,909 2,763,909 2,918,166
51,559,730 4,192,850 2,790,217 58,542,797 58,044,022
$ (564,158) $§ 1,467,152 § (594,492) $ 308,502 $ 1,457,040
5

See accompanying notes to financial statements.



SCHOOL DISTRICT No. 72 (CAMPBELL RIVER) Statement 3
STATEMENT OF CHANGES IN FUND BALANCES

YEAR ENDED JUNE 30, 2009
SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FUND 2009 2008
FUND BALANCES, BEGINNING OF YEAR $ 4,035,938 $ 0 $ 22786681 $ 26,822,619 $ 25,365,579
Changes for the Year
Net Revenue (Expense) for the Year -564,158 1,467,152 -594,492 308,502 1,457,040
Interfund Transfers
Capital Assets Purchased -1,467,152 1,467,152 0
Local Capital -185,000 185,000 0
Net Changes for the Year -749,158 0 1,057,660 308,502 1,457,040
FUND BALANCES, END OF YEAR $ 3,286,780 $ 0 $ 23,844,341 $ 27,131,121 $ 26,822,619

Version: 4471-3725-1743 See accompanying notes to financial statements. 6



SCHOOL. DISTRICT No. 72 (CAMPBELL RIVER) Statement 4.1

STATEMENT OF CASH FLOWS
YEAR ENDED JUNE 30, 2009
SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FUND 2009 2008
CASH PROVIDED BY (USED FOR)
OPERATIONS
Net Revenue (Expense) for the Year $ (564,158) $ 1,467,152 $ (594,492) $ 308,502 $ 1,457,040
Changes in Non-Cash Working Capital
Decrease (increase)
Accounts Receivabie 290,173 -8,663 -179 281,331 74,551
Interfund Loans 1,576,850 1,320,688 -2,897,538 0
Prepaid Expenses 1,400 1,400 -41,435
Iincrease {Decrease)
Accounts Payable/Accrued Liabiiities -482,554 7.013 -142,462 -618,003 1,130,452
Deferred Revenue 68,500 68,500
Deferred Contributions -86,737 -1,336,248 -1,422,985 -426,047
Accrued Employee Future Benefits -11,844 -11,844 -17,235
Loss (Gain) on Disposal of Capital Assets 11,951 11,951
items Not Involving Cash
Amortization of Capital Assets 2,763,909 2,763,909 2,918,166
Amorttzation of Deferred Capital Contributions -2,192,439 -2,192,439 -2,430,708
Tir Str Strt/Erly Lm to SPF 0 -255,158
interfund Transfers -185,000 -1,467,152 1,652,152 0
606,630 -17,210 -1,399,098 -809,678 2,409,626
FINANCING
Deferred Contributions Received - Capital 7,512,654 7512,654 6,788,369
Proceeds from Disposal of Capital Assets 1,678,986 1,678,986
MEd Restricted Portion of Proceeds on Disposal -1,678.986 -1,678,986
0 0 7,512,654 7,512,654 6,788,369
INVESTING
Capitai Assets Purchased - Special Purpose -1,467,152 -1,467,152 -1,813,800
Capital Assets Purchased - Locai Capital -154,543 -154,543 -219,676
Capital Assets Py - Def Contrib - Capital -4,066,348 -4,066,348 -6,857,095
Capital Assets Purchased - Def C - Other -425,513 -425,513
0 0 -6,113,556 -6,113,556 -8,890,571
NET INCREASE (DECREASE) IN CASH $ 606,630 $ (17,210) $ 0 $ 589,420 $ 307,424

Version: 4471-3725-1743 See accompanying notes to financial statements. 7



NET INCREASE (DECREASE) IN CASH

Net Cash, Beginning of Year

NET CASH, END OF YEAR

Cash

NET CASH, END OF YEAR

Version: 4471-3725-1743

SCHOOL DISTRICT No. 72 (CAMPBELL RIVER)

STATEMENT OF CASH FLOWS
YEAR ENDED JUNE 30, 2009

Statement 4.2

SPECIAL
OPERATING PURPOSE CAPITAL TOTAL TOTAL
FUND FUNDS FUND 2009 2008
$ 606,630 $ (17,210) $ 589,420 307,424
10,548,027 910,920 11,458,947 11,161,523
$ 11,154,657 $ 893,710 _$ 12,048,367 11,458,947
$ 11,154,657 % 893,710 12,048,367 11,458,947
$ 11,154,657 $ 893,710 $ 12,048,367 11,458,947
8

See accompanying notes to financial statements.



SCHOOL DISTRICT NO.72 (CAMPBELL RIVER)
NOTES TO FINANCIAL STATEMENTS -~ JUNE 30, 2009

NOTE1 AUTHORITY AND PURPOSE

The School District operates under authority of the School Act of British Columbia as a
corporation under the name of "The Board of Education of School District No. 72 (Campbell
River)", and operates as "School District No. 72 (Campbell River)." A board of education
(Board) elected for a three-year term governs the School District. The School District provides
educational programs to students enrolled in schools in the district, and is principally funded by
the Province of British Columbia through the Ministry of Education. The School District is
exempt from tax.

NOTE2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
REPORTING PRACTICES

These financial statements were prepared in accordance with Canadian Generally Accepted
Accounting Principles (GAAP) for not-for-profit organizations. These principles are consistent
with those used in prior years except as disclosed as a change in accounting policy.

The deferral method of accounting for contributions, which includes government grants, is used.
Results are reported in the operating fund, special purpose funds and capital fund. Revenues and
expenses are recorded on a gross and accrual basis.

Statement 2 (Statement of Revenue and Expense), Statement 3 (Statement of Changes in Fund
Balances) and Statement 4.1 (Statement of Cash Flows) present annual results of each fund,
changes in fund balances and cash flows for the year. Statement 1 (Statement of Financial
Position) presents the assets, liabilities and fund balances as at June 30th. Interfund transfers and
loans are recognized in each fund and eliminated in the consolidated totals.

a) Fund Accounting
The resources and operations of the School District are segregated into various funds for
accounting and financial reporting purposes based on the types of restrictions on the use of
contributions by governments or other granting agencies, and appropriations or other internal
restrictions by the Board. While separate accounts are maintained for each fund, for financial
reporting purposes, funds with similar characteristics are grouped together:
e Operating fund reports assets, liabilities, revenues and expenses for general
operations.
e Special purpose funds report assets, liabilities, revenues and expenses for:
o Contributions restricted in use by the School Act or Ministry of Education.
o Contributions restricted in use by other external bodies.
o Endowment funds.
o Funds collected and used at the school level (i.e. school-generated funds).
o Capital fund reports assets, liabilities, revenues and expenses for capital.
Contributions of other funds used for capital purposes are transferred to the capital
fund.



SCHOOL DISTRICT NO.72 (CAMPBELL RIVER)
NOTES TO FINANCIAL STATEMENTS — JUNE 30, 2009

NOTE2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND

b)

d)

REPORTING PRACTICES (Continued)

Cash and Cash Equivalents
Cash and cash equivalents include cash and highly liquid securities with original terms to

maturity of three months or less when purchased

Prepaid Expenses
Materials and supplies held in central stores for use within the district are included as a

prepaid expense and stated at acquisition cost.

Capital Assets
The following criteria apply:
e Capital assets acquired or constructed are recorded at cost. Donated capital assets are
recorded at their fair market value on the date of donation.
s  Work-in-progress is recorded as an acquisition to the applicable asset class at
substantial completion.
e Sites and buildings that no longer contribute to the ability of the district to provide
services are written-down to residual value.
Buildings that are demolished or destroyed are written-off.
Work-in-progress is not amortized until after the asset has been completed or put into
use.
e Amortization is recorded on a straight-line basis over the estimated useful life of the
asset and commences the year following acquisition. Estimated useful life is as

follows:
Buildings 40 years
Furniture & Equipment 10 years
Vehicles 10 years
Computer Hardware 5 years
Revenue Recognition

Unrestricted operating government grants are recognized when received. Such grants, if
contributed for a future period, are deferred and reported as deferred contributions until that
future period. Other unrestricted revenue, including tuition fees and sales of services/products
are reported as revenue when services are provided or products delivered.

Externally restricted contributions, grants, and donations are reported as revenue depending
on the nature of restrictions imposed on the use of the funds by the contributors:
e Non-capital contributions for specific purposes are recorded as deferred contributions
and recognized as revenue in the year related expenses are incurred.
e Contributions restricted for capital purposes are recorded as deferred contributions
until the amount is invested in capital assets.
o If the capital asset is a site, the amount invested is recorded as a direct increase to
net assets invested in capital assets.



SCHOOL DISTRICT NO.72 (CAMPBELL RIVER)

NOTES TO FINANCIAL STATEMENTS - JUNE 30, 2009

NOTE2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
REPORTING PRACTICES (Continued)

o If the capital asset is not a site, the amount invested is recorded as a deferred
capital contribution and amortized over the useful life of the asset. Amortization
commences in the year following acquisition.

o Donated capital assets are recorded at fair market value and treated as a deferred
capital contribution.

e Endowment contributions and matching contributions are reported as direct increases
to net assets held as endowment principal.

e Investment income earned on endowment principal is recognized as a direct increase
to net assets (endowment) to the extent required or agreed by donors. The remaining
investment income earned on endowment principal is recorded as a deferred
contribution and recognized as revenue in the year related expenses are incurred.

f) Expenditures
e Categories of Salaries
o Principals, Vice Principals, and Directors of Instruction employed under an
administrative officer contract are categorized as Principals and Vice Principals.
o Superintendents, Assistant Superintendents, Secretary-Treasurers, Trustees and
other employees excluded from union contracts are categorized as Other

Professionals.

e Allocation of Costs

o Operating expenses are reported by function, program, and object. Whenever
possible, expenditures are determined by actual identification. Additional costs
pertaining to specific instructional programs, such as special and aboriginal
education, are allocated to these programs. All other costs are allocated to regular
programs.

o Actual salaries of personnel assigned to two or more functions or programs are
allocated based on the time spent in each function and program. School-based
clerical salaries are allocated to school administration and partially to other
programs to which they may be assigned. Principals and Vice-Principals salaries
are allocated to school administration and may be partially allocated to other
programs to recognize their other responsibilities.

o Employee benefits and allowances are allocated to the same programs, and in the
same proportions, as the individual’s salary.

o Supplies and services are allocated based on actual identification of program.



SCHOOL DISTRICT NO.72 (CAMPBELL RIVER)
NOTES TO FINANCIAL STATEMENTS —~ JUNE 30, 2009

NOTE2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
REPORTING PRACTICES (Continued)

g) Financial Instruments
e Held for trading

Any financial instrument whose fair value can be reliably measured may be
designated as held for trading on initial recognition or adoption of CICA 3855
Financial Instruments — Recognition and Measurement, even if that instrument
would not otherwise satisfy the definition of held for trading. The School
District has classified cash and cash equivalents and bank loans as held for
trading. These instruments are initially recognized at their fair value determined
by published price quotations in an active market.

Transactions to purchase or sell these items are recorded on the trade date, and
transaction costs are immediately recognized in net revenue (expense).

Held for trading financial instruments are subsequently measured at their fair
value, without any deduction for transactions costs incurred on sale or other
disposal. Net gains and losses arising from changes in fair value are recognized
immediately in net revenue (expense).

¢ Loans and receivables
The School District has classified accounts receivable as loans and receivables.
These assets are initially recognized at their fair value. Fair value is
approximated by the instrument’s initial cost in a transaction between unrelated
parties. Transactions to purchase or sell these items are recorded on the trade
date and transaction costs are immediately recognized in net revenue (expense).
Total interest income, calculated using the effective interest rate method, is
recognized in net revenue (expense).

Loans and receivables are subsequently measured at their amortized cost, using
the effective interest method. Under this method, estimated future cash receipts
are exactly discounted over the asset’s expected life, or other appropriate period,
to its net carrying value. Amortized cost is the amount at which the financial
asset is measured at initial recognition less principal repayments, plus or minus
the cumulative amortization using the effective interest method of any difference
between that initial amount and the maturity amount, and less any reduction for
impairment or uncollectability. Net gains and losses arising from changes in fair
value are recognized in net revenue (expense) upon derecognition or impairment.

e Other financial liabilities
The School District has classified accounts payable and accrued liabilities and
accrued employee future benefits as other financial liabilities. These liabilities
are initially recognized at their fair value. Fair value is approximated by the
instrument’s initial cost. Transactions to purchase or sell these items are recorded
on the trade date, and transaction costs are immediately recognized in net
revenue (expense).



SCHOOL DISTRICT NO.72 (CAMPBELL RIVER)
NOTES TO FINANCIAL STATEMENTS - JUNE 30, 2009

NOTE2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
REPORTING PRACTICES (Continued)

Other financial liabilities are subsequently measured at amortized cost using the
effective interest method. Under this method, estimated future cash payments are
exactly discounted over the liability’s expected life, or other appropriate period,
to its net carry value. Amortized cost is the amount at which the financial
liability is measured at initial recognition less principal repayments, and plus or
minus the cumulative amortization using the effective interest method of any
difference between that initial amount and the maturity amount. Net gains and
losses arising from changes in fair value are recognized in net revenue (expense)
upon derecognition or impairment.

¢ Financial asset impairment

The School District assesses impairment of all its financial assets, except those
classified as held for trading. Management considers whether the issuer is
having significant financial difficulty or whether there has been a breach in
contract, such as a default or delinquency in interest or principal payments in
determining whether objective evidence of impairment exists. Impairment is
measured as the difference between the asset’s carrying value and its fair value.
Any impairment, which is not considered temporary, is included in net revenue

(expense).

h) Use of Estimates
Preparation of financial statements in accordance with Generally Accepted Accounting
Principles requires management to make estimates and assumptions that impact reported
amounts for assets and liabilities at the date of the financial statements and revenues and
expenses during the reporting periods. Significant areas requiring the use of management
estimates relate to the impairment of assets, rates for amortization, employee incentive
bonuses and estimated employee future benefits. Actual results could differ from those

estimates.

i) Employee Future Benefits
The School District provides certain post-employment benefits including accumulated sick
pay and retirement allowance for certain employees pursuant to certain contracts and union

agreements.

The School District accrues its obligations and related costs under employee future benefit
plans. The future benefits cost is actuarially determined using the projected unit credit
method pro-rata on service and using management’s best estimate of expected salary
escalation, termination and retirement rates and mortality. The discount rate used to measure
obligations is based on market rates at the measurement date.

The excess of cumulative unrecognized actuarial gains (losses) over 10 percent of the accrued
benefit obligation is amortized over the expected average remaining service lifetime
(EARSL) of active employees covered under the plan. The EARSL for employees of the
School District is 9.4.



SCHOOL DISTRICT NO.72 (CAMPBELL RIVER)

NOTES TO FINANCIAL STATEMENTS - JUNE 30, 2009

NOTE2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND

REPORTING PRACTICES (Continued)

The most recent valuation of the obligation was performed at March 31, 2007 and projected
to June 30, 2011. The next valuation will be performed at March 31, 2010 for use June 30,
2010. For the purposes of determining the financial position of the plans and the employee
future benefit costs, a measurement date of March 31 was adopted for all periods subsequent

to July 1, 2004.

NOTE3 ACCOUNTS RECEIVABLE - OTHER RECEIVABLES

2009 2008
Due from Federal Government $ 80,963 $ 100,204
Due from Other School Districts 17,500 147,426
Due from North Island College 65,013 227,760
Due from Royal Bank 4,447 26,989
Due from CRDTA 8,265 84,562
Due from CUPE 7,316 16,432
Due from Edaus School 74,750 179,550
Due from Industry Training Authority 16,000 -
Due from other 193,907 137,365
$ 468,161 $ 920,288
NOTE4 CAPITAL ASSETS
2009 2008
Accumuliated
Cost Amortization Net Book Value Net Book Value
Sites $ 8,258,061 $ - $ 8,258,061 $ 8,270,011
Buildings 120,583,043 (46,525,222) 74,057,821 70,489,115
Furniture & Equipment 2,288,018 (1,388,275) 899,743 1,093,032
Vehicles 1,105,143 (183,156) 921,987 1,006,890
Computer Hardware 465,902 (99,015) 366,887 307,754
$132,700,167 $(48,195,668) $84,504,499 $81,166,802

The Campbellton Elementary school site is currently for sale. The historical cost for the
land is $132,858 and building accumulated amortization is $344,699.



SCHOOL DISTRICT NO.72 (CAMPBELL RIVER)
NOTES TO FINANCIAL STATEMENTS — JUNE 30, 2009

NOTES DISPOSAL OF SITES AND BUILDINGS

Rockland Elementary school site was disposed of in May 2009. The net proceeds were
$1,678,986. The historical cost for the land was $11,950 and the building was $471,155.
The building was fully amortized.

NOTE6 CAPITAL BANK LOANSPAYABLE

The following loans approved under Section 144 of the School Act are outstanding:

Approval Date Amount Interest  Term of Amount Amount Balance
Authorized Rate Years Borrowed Paid O/S
June 29,2004 | 3,000,000 0.5 % demand | 3,000,000 | 2,000,000 | 1,000,000
below loan
prime

The above loan is a demand loan secured by the assets of the School District.

NOTE7 EMPLOYEE FUTURE BENEFITS

The accrued benefit obligation for employee future benefits is not funded as funding is provided
when the benefits are paid. Accordingly, there are no plan assets. Although no plan assets are
uniquely identified, the School District has provided for the payment of these benefits. The
portion of these benefits that have not been provided for is identified as Unfunded Accrued
Employee Future Benefits and Vacation Pay on Statement 1 (Statement of Financial Position).

The period of amortization is equal to the expected average remaining service lifetime (EARSL)
of active employees.

2009 2008
Reconciliation of Accrued Benefit Obligation
Accrued Benefit Obligation — April 1 $ 907,520 $ 892,708
Service Cost 74,609 75,367
Interest Cost 51,772 46,421
Benefit Payments (115,415) (68,190)
Actuarial (Gain)/Loss (41,308) (38,786)
Accrued Benefit Obligation — March 31 $ 877,178 $ 907,520
Reconciliation of Funded Status at End of Fiscal Year
Accrued Benefit Obligation — March 31 $ 877,178 $ 907,520
Market Value of Plan Assets — March 31
Funded Status - Surplus/(Deficit) (877,178) (907,520)
Employer Contributions After Measurement Date 19,215 33,624
Unamortized Net Actuarial (Gain)/Loss (444,703) (440,614)
Accrued Benefit Asset/(Liability) — June 30 $ (1,302,666) $ (1,314,510)




SCHOOL DISTRICT NO.72 (CAMPBELL RIVER)
NOTES TO FINANCIAL STATEMENTS — JUNE 30, 2009

NOTE7 EMPLOYEE FUTURE BENEFITS (Continued)

Components of Net Benefit Expense

Service Cost $ 74,609 $ 75,367
Interest Cost 51,772 46,421
Amortization of Net Actuarial (Gain)/Loss (37,219) (37,209)
Net Benefit Expense (Income) $ 89,162 3 84,579

The significant actuarial assumptions adopted for measuring the School District’s accrued benefit
obligations are:

2009 2008
Discount Rate —- April 1 5.50% 5.00%
Discount Rate — March 31 7.00% 5.50%
Long Term Salary Growth — April 1 3.25% + seniority 3.25% + seniority
Long Term Salary Growth — March 31 3.25% + seniority 3.25% + seniority
EARSL ~ March 31 94 94

NOTES EMPLOYEE PENSIONPLANS

The School District and its employees contribute to the Teachers’ Pension Plan and Municipal
Pension Plan, jointly trusteed pension plans. The boards of trustees for these plans represent plan
members and employers and are responsible for the management of the pension plan including
investment of the assets and administration of benefits. The pension plans are multi-employer
contributory pension plans. Basic pension benefits provided are defined. The Teachers’ Pension
Plan has about 48,000 active members from school districts, and approximately 26,000 retired
members from school districts. The Municipal Plan has about 150,000 active members, of which
approximately 22,000 are from school districts.

Every three years, an actuarial valuation is performed to assess the financial position of the plans
and the adequacy of plan funding. The most recent valuation of the Teachers’ Plan as at
December 31, 2005 indicated a $904 million unfunded liability for basic pension benefits. The
next valuation will be as at December 31, 2008 with results available in late 2009. The most
recent valuation for the Municipal Pension Plan as at December 31, 2006 indicated an unfunded
liability of $438 million for basic pension benefits. The next valuation will be as at December 31,
2009 with results available in 2010. The actuary does not attribute portions of the unfunded

liability to individual employers.

The School District No. 72 (Campbell River) paid $4,247,104 for employer contributions to these
plans for the year ended June 30, 2009 and $4,185,396 for the year ended June 30, 2008.



SCHOOL DISTRICT NO.72 (CAMPBELL RIVER)
NOTES TO FINANCIAL STATEMENTS — JUNE 30, 2009

NOTEY OPERATING FUND BALANCE - END OF YEAR

Internally Restricted (appropriated) by the Board for:

Board Instructional Support 46,000
Distance Learning 147,896
Education Centre Resources 21,249
Electronic record Conversion 18,584
Human Resources Consulting 20,737
Implementation Training 64,055
International Marketing 31,570
Landscaping Improvements 143,848
Learning Resources 164,584
Professional Development 382,635
School Supply Accounts 370,567
Surplus Required to Balance Budget 553,200
Teacher Leadership/Succession 60,159
Technology Planning 40,000
Technology Training 32,290

Subtotal Internally Restricted $2,097,374

Unrestricted Operating Surplus 1,189,406

Total Available for Future Operations $3,286,780

NOTE10 INTERFUND TRANSFERS

Interfund transfers between the operating, special purpose and capital funds are reported on
Statement 3 (Statement of Changes in Fund Balances). For the year ended June 30, 2009 transfers

were as follows:
e A transfer in the amount of $185,000 was made from the operating fund to the capital
fund for the purchase of capital assets.
e A transfer in the amount of $1,467,152 was made from the special purpose fund to the
capital fund for the purchase of capital assets.

NOTE11 RELATED PARTY TRANSACTIONS

The School District is related through common ownership to all Province of British Columbia
ministries, agencies, school districts, health authorities, colleges, universities, and crown
corporations. Transactions with these entities, unless disclosed separately, are generally
considered to be in the normai course of operations and are recorded at the exchange amount.



SCHOOL DISTRICT NO.72 (CAMPBELL RIVER)
NOTES TO FINANCIAL STATEMENTS — JUNE 30, 2009

NOTE12 BUDGET FIGURES

Budget figures included in the financial statements are not audited. They were approved
by the Board through the adoption of an amended annual budget on February 17, 2009.

NOTE13 ECONOMICDEPENDENCE

Operations of the School District are dependent on continued funding from the Ministry of
Education and various governmental agencies to carry out its programs. These financial
statements have been prepared under the assumption that the School District operates as a “‘going
concern”.

NOTE 4 FINANCIAL INSTRUMENTS

All significant financial assets, financial liabilities and equity instruments of the School District
are either recognized or disclosed in the financial statements together with other information
relevant for making a reasonable assessment of future cash flows, interest rate risk and credit risk.

e Credit Rate Risk
Financial instruments that potentially subject the School District to
concentrations of credit risk consist primarily of other receivables. The
maximum credit risk exposure is $468,161 (2008 — $920,288).

However, the School District believes that there is minimal risk associated with
the collection of these amounts as they consist primarily of receivables from the
Federal and Provincial Government organizations. The School District manages
its credit risk by performing regular credit assessments of its customers and
provides allowances for potentially uncollectible accounts receivable.

e Interest Rate Risk
Interest rate risk is the risk that the value of a financial instrument might be
adversely affected by a change in the interest rates. Changes in market interest
rates may have an effect on the cash flows associated with some financial assets
and liabilities, known as cash flow risk, and on the fair value of other financial
assets or liabilities, known as price risk.



NOTE 14

SCHOOL DISTRICT NO.72 (CAMPBELL RIVER)

NOTES TO FINANCIAL STATEMENTS - JUNE 30, 2009

FINANCIAL INSTRUMENTS (Continued)

The School District is not exposed to significant interest rate risk because the
Ministry of Education reimburses them for interest paid on the School District
bank loans.

Liquidity Risk

Liquidity risk is the risk that the School District will encounter difficulty in
meeting obligations associated with financial liabilities. The School District
enters into transactions to purchase goods and services on credit for which
repayment is required at various dates. Liquidity risk is measured by reviewing
the School District’s future net cash flows for the possibility of a negative net
cash flow.

Other Price Risk

Other price risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in market prices (other than those
arising from interest rate risk or foreign currency risk), whether those changes are
caused by factors specific to the individual financial instrument or its issuer, or
factors affecting all similar financial instruments traded in the market. The
School District does not enter into transactions for which the market price
fluctuates and therefore feels that their risk is limited.

Foreign Currency Risk

The School District maintains a U.S. bank account and enters into transactions
with vendors for supplies denominated in U.S. currency for which the related
expenses and accounts payable balances are subject to exchange rate fluctuations.
As at June 30, 2009 there was an insignificant balance maintained in the U.S.
dollar bank account.

Foreign currency risk is the risk that the fair value of future cash flows of a
financial instrument will fluctuate because of changes in foreign exchange rates.
In seeking to manage the risks from foreign exchange rate fluctuations, the
School District does not hold significant funds in U.S. dollars in order to reduce
their risk against adverse movements in the foreign exchange rates.

Financial Asset Impairment

At each year-end date, the School District is required to evaluate and record any
other-than-temporary impairment of its financial assets, other than those
classified as held for trading. Accordingly, the School District has compared the
carrying value of each of these financial assets to its fair value as at June 30,
2009. No provision for impairment was recorded in the current year, as the fair
value of all financial assets tested exceeded their carrying value.



SCHOOL DISTRICT NO.72 (CAMPBELL RIVER)
NOTES TO FINANCIAL STATEMENTS — JUNE 30, 2009

NOTE 14 FINANCIAL INSTRUMENTS (Continued)

¢ Fair Values of Financial Instruments
The carrying amount of cash, accounts receivable and accounts payable and
accrued liabilities approximates their fair value due to the short-term maturities
of these items.

The carrying amount of the School District’s bank loan approximates its fair
value because interest charges under the terms of the debt are based upon current
Canadian bank prime rates.

The carrying amount of the accrued employee future benefits approximates its
fair value because the liability amount is determined using future oriented
information.

e Risk Management Policy

The School District, as part of its operations, has established objectives (i.e.
hedging of risk exposures and avoidance of undue concentrations of risk) to
mitigate credit risk as risk management objectives. In seeking to meet these
objectives, the School District follows a risk management policy approved by its
Board of Trustees.

NOTE 15 ASSET RETIREMENT OBLIGATION

Legal liabilities may exist for the removal/disposal of asbestos in schools that will undergo major
renovations or demolition. The School District is not aware of any other asset retirement
obligations. No provision has been made in these financial statements to fund future asset
retirement obligations.

NOTE 16 CAPITAL MANAGEMENT

The School District’s objective when managing capital is to hold sufficient unrestricted
net assets to enable it to withstand negative unexpected financial events in order to
maintain stability in the financial structure. The School District maintains sufficient
liquidity to meet its short-term obligations as they come due. However, the School
District performs regular analysis to assess the need and ability to set aside internally
restricted funds for future expenditure. Funding of post-retirement benefits is made in
accordance with related regulations and actuarial recommendations.



NOTE 16

SCHOOL DISTRICT NO.72 (CAMPBELL RIVER)

NOTES TO FINANCIAL STATEMENTS — JUNE 30, 2009

CAPITAL MANAGEMENT (Continued)

The School District manages the following as capital:

Invested in capital assets
Internally restricted

Unrestricted

Accrued employee future benefits

2009 2008
$23,187,947  $22,149,675
2,753,768 3,184,412
1,189,406 1,488,532
1,302,666 1,314,510
$28,433,787  $28,137,129

There are no external restrictions on the School District’s capital.

The School District does not have a formal capital management policy.



SCHOOL DISTRICT No. 72 (CAMPBELL RIVER) Schedule A1

OPERATING FUND
SURPLUS (DEFICIT)
YEAR ENDED JUNE 30, 2009
2009
2009 AMENDED 2008
ACTUAL ANNUAL BUDGET ACTUAL
REVENUE
Provincial Grants - Ministry of Education $ 47,765,137 $ 47241138 3 48,047,194
Other Revenue 2,862,568 2,864,799 3,032,932
Rentals and Leases 198,037 250,000 228,722
Investment Income 169,830 220,000 398,612
50,995,572 50,575,937 51,707,460
EXPENSE
Salaries
Teachers 22,251,133 22,421,510 22,092,552
Principals and Vice Principals 3,221,564 3,286,365 3,261,280
Educational Assistants 3,999,879 3,905,978 4,052,399
Support Staff 5,936,385 5,893,254 5,932,082
Other Professionals 1,221,784 1,090,612 1,139,150
Substitutes 1,016,184 1,063,159 995,766
37,646,929 37,660,878 37,473,229
Employee Benefits 7,854,692 7,738,785 7,850,108
Services and Supplies 6,058,109 7,599,417 6,277,925
51,559,730 52,999,080 51,601,262
NET REVENUE (EXPENSE), FOR THE YEAR -564,158 -2,423,143 106,198
INTERFUND TRANSFERS
Local Capital -185,000 -185,000 -310,000
OTHER ADJUSTMENTS TO OPERATING FUND BALANCE
BUDGETED ALLOCATION (RETIREMENT) OF SURPLUS (DEFICIT) 2,608,143
SURPLUS (DEFICIT), FOR THE YEAR -749,158 $ 0 -203,802
SURPLUS (DEFICIT), BEGINNING OF YEAR 4,035,938 4,239,740
SURPL.US (DEFICIT), END OF YEAR
(Section 156 (12) of Schoal Act) $ 3,286,780 $ 4,035,938
SURPLUS (DEFICIT), END OF YEAR
Intemally Restricted 2,097,374
Unrestricted 1,189,406
$ 3,286,780

Version: 4471-3725-1743 22



SCHOOL DISTRICT No. 72 (CAMPBELL RIVER)

OPERATING FUND

COMPARATIVE SCHEDULE OF REVENUE BY SOURCE

YEAR ENDED JUNE 30, 2009

Schedule A2

PROVINCIAL GRANTS - MINISTRY OF EDUCATION

Operating Grant, Ministry of Education
Other Ministry of Education Grants
Reduction for Local Education Agreements
Pay Equity
Ready Set Leam
Early Leaming
FSA Grant
Exempt Staff LMA
OLEP
Carbon Tax Reimbursment
School District Support Project - Leadership
Ab Ed Improvement - recognize deferred revenue
BC 150 Calendar

PROVINCIAL GRANTS - OTHER
FEDERAL GRANTS

OTHER REVENUE

Other School District/Education Authorities

Summer School Fees

Continuing Education

Offshore Tuition Fees

LEA/Direct Funding from First Nations

Miscellaneous
BCPSEA Trades Adjustment
Transcripts/Misc Revenue
BCSTA/UBCM Community Connection
2010 Legacies Now
SSEAC
Vancouver Foundation KELP

RENTALS AND LEASES
INVESTMENT INCOME

TOTAL OPERATING REVENUE

Version: 4471-3725-1743

2009
2009 AMENDED 2008
ACTUAL ANNUAL BUDGET ACTUAL
$ 48,751,099 $ 48,536,005 $ 49,152,619

-1,499,810 -1,560,189 -1,558,530
75,322 75,322 75,322
30,000 30,000 37,500
2,000
7,200 6,000
170,320 197,389
129,450 160,000 134,894

7,400

9,000

84,737

419
47,765,137 47,241,138 48,047,194
706,583 644,610 672,363
250
40,000 10,000 10,000
494,711 550,000 624,605
1,499,810 1,560,189 1,558,530
81,961 81,961 54,641
27,346 18,039 28,876
10,157 30,000
15,000
38,667

2,000
2,862,568 2,864,799 3,032,932
198,037 250,000 228,722
169,830 220,000 398,612

$ 50,995,572 $ 50,575,937 _$ 51,707,460
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SCHOOL DISTRICT No. 72 (CAMPBELL RIVER)
OPERATING FUND
COMPARATIVE SCHEDULE OF EXPENSE BY OBJECT

SALARIES
Teachers
Principals and Vice Principals
Educational Assistants
Support Staff
Other Professionals
Substitutes

EMPLOYEE BENEFITS
TOTAL SALARIES AND BENEFITS

SERVICES AND SUPPLIES
Services
Student Transportation
Professional Development and Travel
Rentals and Leases
Dues and Fees
Insurance
Supplies
Utilities
TOTAL SERVICES AND SUPPLIES

TOTAL OPERATING EXPENSE

Version: 4471-3725-1743

YEAR ENDED JUNE 30, 2009

Schedule A3

2009
2009 AMENDED 2008
ACTUAL ANNUAL BUDGET ACTUAL
$ 22,251,133 § 22,421,510 $ 22,092,552
3,221,564 3,286,365 3,261,280
3,999,879 3,905,978 4,052,399
5,936,385 5,893,254 5,932,082
1,221,784 1,080,612 1,139,150
1,016,184 1,063,159 995,766
37,646,929 37,660,878 37,473,229
7,854,692 7,738,785 7,850,108
45,501,621 45,399,663 45,323,337
234,458 609,144 636,417
22,738 43,300 31,193
643,611 949,111 623,857
193,712 208,668 189,948
45,264 43,436 51,493
120,985 120,000 121,560
3,252,847 4,058,662 3,172,941
1,544,494 1,667,096 1,450,516
6,058,109 7,599.417 6,277,925
$ 51,569,730 $ 52,999,080 $ 51,601,262

24



ge

E€PL1-G2LE-1LbY UOISIOA

626'9p9°LE S| t81'910"1 $ | vBL'122') S8E'9E6'S 6.8'666'C $ | vos'izz'e $ | eer1sz'ze 6 - | SNOILONNA V101

6 uopouny jeyol
(DNILYHIJO) SADIAHIS 1930 6

685'289 025've 690'8¥9 L uopdung |eyo)
685289 02S've 690'8Y9 uoneyodsuesy uepnis L2
ONISNOH ANV NOILY1HOdSNVHL L

262'159' 095'e1e CEL'LEYV'E S uopoung |B101
6.LY'v62 6.Y'v62 SPUNOJD) JO BOUBUBIURIN 2G'S
122012’ 902'St1 510'590'¢ suonesadQ eoueUBUB 0G'S
265'9v1 PSE'89 BET'8L UONBJISIUILIPY S0URUBMUIBY PuE suoneiadD Lb'S
JONVYNILNIVIN ANV SNOILYHIJO S

Lp9'99E"1 viv'6v6 288'9.8 188°0F  uondund |ejol
ce9'LL8 9LL'veY SLv'9eE 18°0p UOHBASIUIWPY SSBUISNY | p'Y|
LLS'0L LIS'OL 9OUBWIBAOYD) 10UISIJ 00YIS Ot Y
gEY' ey 190'v8e LLE'0Y uoneJSIUIWPY [EUOHEINPT |1 P
NOILYHLSININGY LOIH1SIa ¥

LOY'9Y6'LE P8L'G10'1 062'v2 eeL'ELY') 6.8'666'C £81°'18L'E EE1182'22 [ uojjoungy jejoj
v1L'82 068'L +28'92 J00YOg JaWWNg 09'L
91b'26b'e €EP'E9Y £86'820'2 uoHeNSIuIPY |00UDS ||
851828 2.8 viv've 988'L.8 620'v0L 1S2'12e uoneonp3 jeuwlbuoqy  1g°|
1¥9'282 [$44°] 902°'LL2 ebenbue puooeg e se ysibul oc't
288°'LLL'9 SSE'E9 929'SL ¥8Y'S9g'e 8.£'66 686'295'2 uoneonp3 (ewwadg 01°|
£20'6SS 0P’ S95' 1Y 250°2LS 6ujiesuno) 80°'t
166'2¥9 £29'2 SI9'612 LE9'Y- 266'62Y seglies Aieiqry 201
1S6°LLL 08S'S 12e'21 sweiboid 18918 €0'L
£10°228'02 $ | LLE'svs $ | e99'12 6EL' Y9 605'95¢2 $ | 686'L6 $ | 2rv'e00'8L uononysu) seinbey  20°L
NOILONHLSNI |

SIHYIVS SAHYIVS SAYVYIVS SAVIVS SAYYIVS SAHVIVS S3IHYIVS
W01 sainiisans STYNOISS2I0Hd 44v1S S1NV1SISSY STVAIONIHG 20IA SYIHOVIL
Y3aH10 140ddNS TYNOILYONa3a ? STVdIONINd
6002 ‘0E INNI AIAN3I HY3IA
123ra0 ANV WYHDOUd ‘NOILONNA A9 ISNIdX3
AaNNd ONILVYH3dO
1'vV SInpaydsg (43AIH 1138dWVD) 2L "ON LOIHLSIA TOOHIS




92

EYL1-G2LE-LLyP (UOISIOA

Z92'109°'18 $ | 080°666'2S $ | 0£2'655°1S $ | 6018500 $ | 129°108'sH $ | Z69've8's $ | 626'9p9'LE 6~ L SNOILONNA Y101

690°L 6 uonoungy e10]
690'L SUBOT yueg Uo 1S818| 266
(9NILYH3dO) S321AH3S 1930 6

866'0LL°1L €18'660°1L 69z'c1e’t 095'2.€ 60L'SE8 021'€SL 685289 L uopdung jejol
82e'Le 000°'2€ €82'62 £52'se Buisnoyt €22
9b0'2P1'L €18'290°'L g10'881'1 20€'25E 60.'GE8 021'est 685'289 uonepodsues | Juepmis 0/'Z|
veL'e uonessuwpy Buisnoy pue uopepodsuely 1472
ONISNOH NV NOILY1HOdSNYHL 2

vov'eey'L 69€°66E"L £16'992'L 212'968'2 962'0LE'Y 00’612 262'1S9'C S uoidung jeyol
eSY' LIS’ 960295’ 595'065'1 695'65'L selin 9s's
1LL'BES $92'1L9 881'255 €8E'E61 S08'8SE 92E'v9 6.¥'b62 SPUNOJD) JO BOUBUBIUIBIN 26 G|
922'860'S SPS'pe8'y 8b9've8'y 250886 965'9€8'C S.£'929 1ee'ole'e suolesedQ eoueusiUER (0G'S
¥56'292 Yav'962 21’962 L1221 S68'vLL £0£'82 265'9p1 uoliessiulwpy soueualuiely pue suopeiad) L'
JONVNILNIVIN ANV SNOILYHIdO S

296'686'1 vag'eet' 2L1'691'e 9v6'c8S 922's85'L 625812 2v9'99€"L  uopoung jejol
661'L0€E'L 610'09¢"1L 0GG'66€'L 9865'6.6 2S6'61L0'L oze'st1 2£9'1.8 uonenSILIWPY SSBUISNg Ly
yEg'8PL p1¥'881 £E0'V61L 129'221 e Se8 215'0L 80UBWIBACY) JOINSI] J0OUSS O b
629°'cES 108'vLS 685'GLS 2l'\8 298'c6 eb'69 8EY' b UOHEASIUILPY [EUONEONPT | 1'p)
NOILVHLSININGY 1O1H1SI1a ¥

628'910°L¥ +£9'9.€'2Y 922'01L6'0F 98€'002'2 06€E°0LL'8E 686'9.'9 10V'9b6'LE 1 uonloung jejo).
298°E8 6519 928'cE [x44 109'c€ 188'v viL'se {00Y2S Jswwng 091
925’ Ibe'e GEL'E6S'E S21'502'e vL1'Ee2 100'286'2 585681 91b'26v'e UORBASIUILPY |00YdS  Lb'|
666'9E1°1L 868'c21’L 66S'LP1'L 216'251 289'v66 +25'991 851'828 uonesnp3 reulbuoqy  1g7|
685'91P 502'90v SLL'0vE 968'% 618'SEE AN ] 1v9'282 ebenbuen puooeg e se ysybuz og'|
691°169°2 SP9'6GL°L 016'229'L S00'Ev1 506'625'L £20'8SE'L 288'LLL'9 uoneonp3 jewwads 01|
Siv'61L 629'128 082'299 082299 152201 £20'S5S Buyesuno) 8o°|
Ov6'EEL’L 85e'962'L €2V'EL0'L 262'00E \ELELL PES'SeL 16S'L¥9 seolneg Areian 201
161'6E2 896'211 SBY'LS1 Seh'8t 090'6E1 601’12 1S6'LLL sweiboid Jemsey €0'1
££9°00v'92 ¢ | 166'€52'92 $ | 19e°219'92 $ | osv'ise'r $ | 116'652'S2 $ | 868’ L8v'Y $ 1| cLo'zz8'0z uoponnsul seinbey 201
NOILONHLSNI |

AwWNLOY 1390N19 TYNANNY AwNLOVY s$3aNddns S143INIE ANV S1U43N3g SAYVIVS
8002 G3aN3INY 6002 anNv SAYYIVS JIA0TdNT IVL0L
6002 S3JIAH3S TIVIOL
6002 ‘0€ INNC A3ANT HYIA
103rg0 aNY NVHDOUd ‘NOILONNA A9 ISNIdX3
aNNd ONILYH3dO
TPV 9INpayos (43AIM T139dWVYD) 22 "ON 1O1H1SIA TOOHIS




SCHOOL DISTRICT No. 72 (CAMPBELL RIVER) Schedule A5
OPERATING FUND
CHANGES IN DEFERRED CONTRIBUTIONS
YEAR ENDED JUNE 30, 2009

BALANCE, BEGINNING OF YEAR $ 161,927

Changes for the Year
Increase:

0
Decrease:
Allocated to Revenue
Provincial Grants - Ministry of Education 84,737
Other Revenue 2,000
86,737
Net Changes for the Year -86,737
BALANCE, END OF YEAR $ 75,190

Version: 4471-3725-1743 27
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SCHOOL DISTRICT No. 72 (CAMPBELL RIVER) Schedule C3

CAPITAL FUND
DEFERRED CAPITAL CONTRIBUTIONS
YEAR ENDED JUNE 30, 2009
BYLAW OTHER OTHER TOTAL
CAPITAL (NET) PROVINCIAL (NET) CAPITAL (NET) CAPITAL
DEFERRED CAPITAL CONTRIBUTIONS, BEGINNING OF YEAR $ 49,858,904 $ 2,433,138 $ 52,292,042
Changes for the Year
Increase
Transferred from Deferred Contributions - Capital Additions 10,558 10,558
Transferred from Work in Progress 7,336,838 7,336,838
7,347,396 0 0 7,347,396
Decrease
Amortization of Deferred Capital Contributions 2,128,409 64,030 2,192,439
2,128,409 64,030 0 2,192,439
Net Changes for the Year 5,218,987 -64,030 0 5,154,957
DEFERRED CAPITAL CONTRIBUTIONS, END OF YEAR $ 55,077,891 $ 2,369,108 $ 0 $ 57,446,999
WORK IN PROGRESS, BEGINNING OF YEAR $ 6,587,931 $ 6,587,931
Changes for the Year
Increase
Transterred from Deferred Contributions - Work in Progress 4,055,790 425,513 4,481,303
4,055,790 425,513 0 4,481,303
Decrease
Transferred to Deferred Capital Contributions 7,336,838 7,336,838
7,336,838 0 0 7,336,838
Net Changes for the Year -3,281,048 425,513 0 -2,855,535
WORK IN PROGRESS, END OF YEAR $ 3,306,883 $ 425513 $ 0 $ 3,732,396
TOTAL DEFERRED CAPITAL CONTRIBUTIONS, END OF YEAR $ 58,384,774 $ 2,794,621 $ 0 $ 61,179,395
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SCHOOL DISTRICT No. 72 (CAMPBELL RIVER) Schedule C5
CAPITAL FUND
CHANGES IN FUND BALANCES
YEAR ENDED JUNE 30, 2009

INVESTED IN
CAPITAL LOCAL FUND
ASSETS CAPITAL BALANCE
BALANCE, BEGINNING OF YEAR $ 22,149,675 $ 637,006 $ 22,786,681
Changes for the Year
Investment Income 15,237 15,237
Gain (Loss) on Disposal of Capital Assets -11,951 -11,951
Amortization of Deferred Capital Contributions 2,192,439 2,192,439
Capital Assets Purchased from Local Capital 154,541 -154,541 0
Interfund Transfers - Capital Assets Purchased 1,467,152 1,467,152
Interfund Transfers - Local Capital 185,000 185,000
Amortization of Capital Assets -2,763,909 -2,763,909
Legal fees for Campbeliton School Site Sale -26,308 -26,308
Net Changes for the Year 1,038,272 19,388 1,057,660
BALANCE, END OF YEAR $ 23,187,947 $ 656,394 $ 23,844,341
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